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Butterfield Fund Services (Cayman) Limited
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10,021,178 7,546,355

485,143 343,425

1,412,391 627,695

— 0.35 0.25

— 0.35 0.25

•

32.8% 100.212 4.851

• AC

35.1% 33.3%

• 20 471
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32.8% 100.212

4.851 3.434

0.35 40.0%

16.587

10.835 14.4% 16.5%

7.0% 8.9%

2.292

2.025 2.7% 2.3%

EBITDA 8.361 6.709

24.6%

EBITDA 8.3% 8.9%

14.124

6.277

22.510 4.549

6.043

8.752 2.329

2.340 3.714

6.411 11.4%

24.1%

2,953

2,906 0.3% 0.4%
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AC

35.1%

33.3%

65.3%

—

—
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352

45,505,172(L) 3.19%

176,104,130(L) 12.35%

16,514,220(L) 6.18%

7,325,670(S) 2.74%

804,646(L) 0.30%

1,068,646(L) 0.40%

1,772,646(L) 0.66%

Yinniu Milk Industry Limited

80.2%

(L)

(S)
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XV

336

1 176,104,130(L) 12.35%

1 176,104,130(L) 12.35%

Jinniu Milk Industry Limited 2 137,395,836(L) 9.64%

(1) 52.85%

12.35% 176,104,130

(2)

85.89%

86.13%

21.99%

(3) Halbis Capital Management (Hong Kong) Limited Halbis

68,539,000 4.81% Halbis 5%

(L)
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336

6,803,000 13.4

 

6,803,000 — 178,000 6,625,000 26.10.2006 26.10.2007 13.40

25.10.2012

25%
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1,206,282,000 16,322,000

507,271,000

621,347,000

760,987,000 774,400,000

24 25
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4 10,021,178 7,546,355

(7,569,947) (5,788,670)

2,451,231 1,757,685

4 31,895 10,731

(1,658,650) (1,083,543)

(213,776) (191,661)

(15,428) (10,871)

595,272 482,341

19,698 8,075

6 (29,532) (29,060)

3,543 1,825

5 588,981 463,181

7 (14,873) (48,439)

574,108 414,742

485,143 343,425

88,965 71,317

574,108 414,742

8

 0.35 0.25

 0.35 0.25
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10 4,552,843 4,160,283

11 387,047 348,405

28,417 13,204

192,836 128,386

40,338 40,371

16,817 15,316

23 199,143 115,549

5,417,441 4,821,514

12 855,477 1,071,460

13 235,093 128,093

14 291,475 186,976

207,531 162,120

27,894 18,386

15 37,233 45,071

15 2,855,234 1,330,058

4,509,937 2,942,164

16 1,391,965 1,034,699

17 405,500 323,736

8,989 7,889

18 542,792 467,075

977,038 972,728

19 232,885 234,022

182,023 —

63,900 31,000

4,850 6,104

3,809,942 3,077,253

699,995 (135,089)

6,117,436 4,686,425
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19 371,386 641,136

20 292,580 292,110

146,132 120,499

810,098 1,053,745

5,307,338 3,632,680

21 151,255 145,573

1,322,945 993,822

22 3,194,046 1,859,469

4,668,246 2,998,864

639,092 633,816

5,307,338 3,632,680
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22

145,573 1,859,469 993,822 2,998,864 633,816 3,632,680

— — 485,143 485,143 88,965 574,108

— (15,755) — (15,755) — (15,755)

— (15,755) 485,143 469,388 88,965 558,353

21 5,682 1,342,547 — 1,348,229 — 1,348,229

— 7,785 — 7,785 — 7,785

23 — — — — (50,806) (50,806)

— — (156,020) (156,020) (32,883) (188,903)

151,255 3,194,046 1,322,945 4,668,246 639,092 5,307,338

145,573 1,615,741 569,307 2,330,621 436,458 2,767,079

— — 343,425 343,425 71,317 414,742

— 126 — 126 — 126

— 126 343,425 343,551 71,317 414,868

— — — — 85,159 85,159

— 16,918 — 16,918 (16,918) —

— — — — (358) (358)

— — (93,873) (93,873) (21,833) (115,706)

145,573 1,632,785 818,859 2,597,217 553,825 3,151,042
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1,412,391 627,695

(824,462) (601,517)

1,057,247 187,530

1,645,176 213,708

15 1,180,058 1,247,764

15 2,825,234 1,461,472
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1.

2.

34

• 1

• 7

7

• 8 2

8 2
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2.

• 9

9

• 10

10

3.

• UHT

•

•
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3.

8,802,955 6,432,118

1,136,555 1,014,767

81,668 99,470

10,021,178 7,546,355

628,298 426,583

60,630 79,055

(10,403) 3,629

678,525 509,267

(83,253) (26,926)

595,272 482,341

19,698 8,075

(29,532) (29,060)

3,543 1,825

588,981 463,181

(14,873) (48,439)

574,108 414,742
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3.

6,589,173 6,049,910

1,256,201 1,029,309

188,627 118,804

2,613,772 1,668,720

(720,395) (1,103,065)

9,927,378 7,763,678

3,484,187 3,809,625

688,300 471,854

78,704 33,655

1,089,244 918,929

(720,395) (1,103,065)

4,620,040 4,130,998
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4.

10,021,178 7,546,355

(i) 11,920 2,529

(ii) 3,944 2,072

13,670 5,443

2,361 687

31,895 10,731

10,053,073 7,557,086

(i)

(i i)
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5.

26 413,873 328,796

237,325 187,661

1,296 —

2,159 888

7,569,947 5,788,670

6.

23,641 23,460

6,733 5,600

(842) —

29,532 29,060

5.5% 6.3%
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7.

(a)

(b)

8.

485,143 343,425
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8.

1,391,591 1,368,416

386 —

1,391,977 1,368,416

9.

10.

4,160,283 3,140,433

289,785 247,846

— 74,578

11 353,609 625,839

(13,509) (7,144)

(237,325) (187,661)

4,552,843 3,893,891

664,054,000

609,929,000 (

20)
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11.

348,405 235,373

392,251 527,031

10 (353,609) (625,839)

387,047 136,565

12.

455,736 520,050

399,741 551,410

855,477 1,071,460

13.

3 227,643 125,140

4 6 7,450 2,953

235,093 128,093

59,700,000

119,400,000

19
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14.

3 270,350 163,944

4 6 17,576 20,453

7 12 2,958 2,104

1 591 475

291,475 186,976

118,846,000

66,459,000 3,390,000

1,973,000

15.

2,825,234 1,180,058

37,233 45,071

30,000 150,000

2,892,467 1,375,129

(37,233) (45,071)

2,855,234 1,330,058
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16.

3 1,325,568 971,494

4 6 54,257 51,696

7 12 7,650 5,623

1 4,490 5,886

1,391,965 1,034,699

4,902,000

4,872,000

17.

3 274,280 221,527

4 6 131,220 102,209

405,500 323,736

118,212,000 152,902,000

30,901,000 36,438,000
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18.

284,501 274,141

133,760 132,596

124,531 60,338

542,792 467,075

31,083,000

52,206,000

19.

59,700 119,400

173,185 114,622

371,386 641,136

604,271 875,158

59,700,000

119,400,000 13

170,083,000

421,990,000 434,326,000

235,590,000

3.0% 5.8% 3.0% 6.6%

3.0% 5.9% 3.0% 5.9%

12,600,000 95,955,000

33,000,000
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19.

1 232,885 234,022

1 2 266,386 399,630

2 5 105,000 241,506

604,271 875,158

(232,885) (234,022)

371,386 641,136

20.

1 208,327 201,423

1 2 129,073 122,889

2 5 159,436 164,862

5 4,071 4,359

500,907 493,533

(208,327) (201,423)

292,580 292,110

10
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21.

3,000,000,000 0.1 319,235 319,235

1,368,416 145,573

57,460 5,682

1,425,876 151,255

24 23.73

0.1 57,460,000

1,363,404,000 1,348,229,000 1,357,658,000

1,342,547,000

5,746,000 5,682,000
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22.

1,127,581 232,020 495,063 1,697 3,108 1,859,469

21 1,342,547 — — — — 1,342,547

— — — (15,755) — (15,755)

— — — — 7,785 7,785

2,470,128 232,020 495,063 (14,058) 10,893 3,194,046

1,127,581 204,677 286,099 (2,616) — 1,615,741

— 16,918 — — — 16,918

— — — 126 — 126

1,127,581 221,595 286,099 (2,490) — 1,632,785

16,918,000
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23.

115,549 115,549

83,594 —

199,143 115,549

134,400,000

48%

83,594,000

24.

116,976,000

153,976,000

25.

377,503 613,660

613,481 —

990,984 613,660
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26.

(i) 1,376,901 954,859

73,520 82,389

(i) 53,407 24,257

(ii) 10,065 —

(iii)

 135 135

 2,595 2,326

 121 69

 374 —

(i)

(ii)

(i i i)

27.
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16 37

34

( 34 )

34

2410

34

8

18


